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1/7/08 – STELLA-JONES INC. agreed to acquire THE 
BURKE-PARSONS-BOWLBY CORPORATION for $47.1 
million in cash.  Burke-Parsons-Bowlby is a producer of 
treated wood products for the railroad industry.

1/9/08 – SIKA AG acquired the commercial and industrial 
polymer flooring business of THE VALSPAR CORPORA-
TION.  The acquired business includes a portfolio of epoxy 
and polyurethane technology products and had revenue of 
approximately $17 million in 2007.

1/9/08 – RONA Inc. acquired BEST-MAR PLUMBING  
AND HEATING SUPPLIES INC.  The acquired company 
supplies heating and plumbing equipment from three 
locations in Ontario, Canada and has annual sales of 
approximately $20 million.

1/10/08 – TRADE SUPPLY GROUP INC. acquired   
WATER MILL LUMBER for an undisclosed price.  Water 
Mill Lumber, based in Water Mill, New York, supplies 
building products and a variety of equipment and supply.

1/14/08 – WEYERHAEUSER COMPANY agreed to sell its 
European iLevel engineered wood products operations to 
FINNFOREST of Finland, part of the Metsaliitto Group.   
The divested operations serve wholesale distribution 
companies, building material dealers, structural systems 
suppliers and industrial manufacturers in Europe.

1/15/08 – Mexican cement company GRUPO CEMENTOS 
DE CHIHUAHUA SAB acquired ALLIANCE CONCRETE 
INC. of Iowa.  Alliance, with sales of $52 million in 2007, 
operates 23 ready-mix concrete plants and a fleet of 104 
concrete mixer trucks and 73 transport trucks.

1/17/08 – MI WINDOWS AND DOORS INC. agreed to 
acquire the former eastern North American assets of 
CertainTeed Corporation’s vinyl window and door 
fabrication business from PLY GEM INDUSTRIES INC.    
Ply Gem acquired CertainTeed’s window business last 
September.  

1/29/08 – MITSUBISHI MATERIALS CORPORATION 
agreed to acquire an additional 36.7% interest in concrete 
producer ROBERTSON READY MIX for approximately 
$900 million.  Robertson is a producer of ready-mixed 
concrete and construction aggregates in the southern 
California area.  Mitsubishi Materials currently owns a 
33.3% interest in the company.
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1/23/08 – The Federal Reserve cut a key interest rate by 
three-quarters of a percentage point, the largest cut in 24 
years.  The cut in the federal funds rate to 3.5% should 
make it cheaper for consumers to borrow money with 
credit cards or through home-equity loans or for 
businesses to take on loans to expand.  It should also lead 
to lower rates on most adjustable-rate mortgages.  The cut 
did not immediately restore confidence to key segments of 
the debt market, which are at the root of the problems 
threatening the U.S. economy with recession.

1/24/08 – Lennar Corporation, one of the nation’s largest 
homebuilders, reported a $1.25 billion fourth quarter loss –
the largest in the company’s history – as lower sales prices 
were compounded by hefty charges to write down land 
values.  The company reported a $1.9 billion loss for all of 
2007 as its revenue fell by 49%, home deliveries and new 
orders each fell by 50% and its cancellation rate rose to 
33%.

1/24/08 – The National Association of Realtors reported 
that sales of existing single-family homes dropped by 2.2% 
in December to a seasonally adjusted annual rate of 4.89 
million units.  For the entire year of 2007, sales of existing 
homes were down by 13%, the largest annual drop since 
1982.  The median price for a single-family home declined 
1.8% to $217,000 in 2007.  This was the first annual price 
decrease since records began in 1968 and likely the first 
since the 1930’s.

1/30/08 – The Federal Reserve lowered its benchmark 
interest rate by half a point to 3%, the second cut in nine 
days, and indicated its willingness to do so again to prevent 
a U.S. recession.  The Federal Open Market Committee 
said that downside risks to growth remain and that the 
financial markets remain under considerable stress while 
credit has tightened further for some businesses and 
households.  The cumulative reduction in rates since 
January 22 is the fastest easing of monetary policy since 
1990.
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Our team provides corporate finance solutions and independent advice to 
leaders dealing with complex business challenges, strategic transactions or 
financial distress.  It is a financial advisory business comprised of senior level 
professionals who provide lead advisory services to public and private 
companies, lenders, and other parties-in-interest that are executing financial 
and strategic transactions.  We provide a full range of capital raising, mergers 
and acquisitions, and financial and operational restructuring services.  Our team 
can help an organization more clearly and fully define and execute its long-term 
strategy through value maximizing M&A transactions, cost-effective capital 
raises, and in-court or out-of-court restructurings.
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TICKER SYMBOL DESCRIPTION

HOME BUILDERS

BZH Beazer Homes USA Inc.
CTX Centex Corp.
DHI D R Horton Inc.
HOV Hovnanian Enterprises Inc.
KBH KB Home
LEN Lennar Corp.
MDC MDC Holdings Inc.
MTH Meritage Homes Corp.
NVR NVR Inc.
PHM Pulte Homes Inc.
RYL Ryland Group Inc.
SPF Standard Pacific Corp.
TOL Toll Brothers Inc.
WCI WCI Communities Inc.

BUILDING PRODUCTS

AERT Advanced Environmental 
Recycling Technologies Inc. 

DXYN The Dixie Group Inc.
EXP Eagle Materials Inc.
IFSIA Interface Inc.
MAS Masco Corp.
MHK Mohawk Industries Inc.
NCS NCI Building Systems Inc.
PGTI PGT Inc.
SHW Sherwin-Williams Co.
SWK The Stanley Works
TT Trane Inc.
TWP Trex Company Inc.

FORESTRY PRODUCTS  

LPX Louisiana-Pacific Corp.
RYN Rayonier Inc.
UFPI Universal Forest Products Inc.
WY Weyerhaeuser Co.
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