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2/7/08 – VOTORANTIM CEMENT NORTH AMERICA 
acquired PRAIRIE MATERIAL SALES INC. and certain of  
its affiliates’ ready-mix concrete, aggregates and related 
cartage businesses.  The acquisition includes 81 ready-mix 
concrete plants in Illinois, Michigan, Indiana and Wisconsin; 
and 17 aggregate mining operations in Illinois and Indiana.  

2/11/08 – AZEK BUILDING PRODUCTS INC. agreed to 
acquire COMPOSATRON MANUFACTURING INC. of 
Toronto, Canada for approximately $30 million.  Compos-
atron manufactures residential railing systems that are co-
extruded with a vinyl and wood composite core and vinyl 
capstock.

2/18/08 – INTERNATIONAL FOREST PRODUCTS LIMITED 
agreed to acquire a timber tenure in the Kamloops, British 
Columbia region currently owned by WEYERHAEUSER 
COMPANY LIMITED.  The acquired tenure has an allow-
able annual cut of approximately 356,000 cubic meters.

2/19/08 – MANULIFE FINANCIAL CORPORATION of 
Canada agreed to acquire TIMBERSTAR SOUTHWEST 
and its approximate 900,000-acre portfolio of forestland in 
Arkansas, Louisiana and Texas for $1.71 billion.  

2/19/08 – NATIONAL GYPSUM COMPANY entered into a 
joint venture with PANEL REY SA to produce PermaBase®
cement board for sale in Central and South America as well 
as Mexico.  The new venture expects to open its first plant 
in Monterrey, Mexico by the end of 2008.

2/20/08 – MASCO CORPORATION acquired Precision 
Framing Systems LLC from NEUMANN HOMES INC. for 
$2.5 million.  Based in Montgomery, Illinois, Precision 
Framing Systems manufactures floor decks, wall panels 
and roof truss systems.  

2/26/08 – CIMENTS FRANCAIS acquired ready-mix 
concrete operations in the U.S. and Kuwait for approxi-
mately $50 million.  In the U.S., Ciments Francais acquired 
CRIDER & SHOCKEY, a company with operations in 
northern Virginia.  In Kuwait, Ciments Francais acquired 
KUWAIT GERMAN READY MIX.

2/27/08 – SAMUEL MANU-TECH INC. acquired OMEGA 
JOISTS INC., a designer and manufacturer of open web 
steel joints used primarily in the commercial and industrial 
building products industry in Western Canada.
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2/5/08 – Business activity in the non-manufacturing sector 
contracted in January for the first time in 58 months, say 
the nation’s purchasing and supply executives in the latest 
Non-Manufacturing ISM Report On Business®.  The 
January NMI (Non-Manufacturing Index) at 44.6%  
indicates contraction within the non-manufacturing sector.  
According to the new NMI, only three non-manufacturing 
industries reported growth in January – utilities; profes-
sional, scientific and technical services; and educational 
services.  Members’ comments in January indicate that 
weakness in the economy coupled with increased costs 
have negatively affected their business.  Members have 
also indicated that they are experiencing inflationary 
pressures.  

2/19/08 – Builder confidence in the market for new single-
family homes edged marginally higher in February as traffic 
of prospective buyers through model homes improved 
considerably, according to the latest National Association 
of Home Builders / Wells Fargo Housing Market Index 
(“HMI”).  The HMI rose a single point to 20 this month, still 
close to its recent historic low reading of 18.  

2/20/08 – The U.S. Commerce Department reported that 
single-family housing starts declined in January for a tenth 
consecutive month to their lowest rate since January of 
1991.  Single-family housing starts declined 5.2%.  Single-
family permit issuance was also at its lowest since January 
of 1991, at 673,000 units.  Regionally, overall housing 
starts were mixed in January, with the two largest housing 
markets – the South and West – posting declines of 2.9% 
and 6.2%, respectively, and the two others – the Northeast 
and Midwest – each partially offsetting previous big 
declines in their territories with gains of 18.9% and 12%, 
respectively.

2/28/08 – According to Frank Nothaft, Freddie Mac chief 
economist, long-term fixed mortgage rates trended up for a 
third week, bringing rates on 30-year and 15-year fixed-
rate mortgages back to their levels of last November.  In 
addition, refinancing activities, which had surged to a 12-
month high in January, according to Freddie Mac's 
monthly refinance share report, are likely to ebb following 
this recent rise in rates.  The 30-year fixed-rate mortgage 
averaged 6.24% this week, while the 15-year averaged 
5.72%.
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Our team provides corporate finance solutions and independent advice to 
leaders dealing with complex business challenges, strategic transactions or 
financial distress.  It is a financial advisory business comprised of senior level 
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companies, lenders, and other parties-in-interest that are executing financial 
and strategic transactions.  We provide a full range of capital raising, mergers 
and acquisitions, and financial and operational restructuring services.  Our team 
can help an organization more clearly and fully define and execute its long-term 
strategy through value maximizing M&A transactions, cost-effective capital 
raises, and in-court or out-of-court restructurings.
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BUILDING PRODUCTS INDUSTRY EXECUTIVE TEAM

TICKER SYMBOL DESCRIPTION

HOME BUILDERS

BZH Beazer Homes USA Inc.
CTX Centex Corp.
DHI D R Horton Inc.
HOV Hovnanian Enterprises Inc.
KBH KB Home
LEN Lennar Corp.
MDC MDC Holdings Inc.
MTH Meritage Homes Corp.
NVR NVR Inc.
PHM Pulte Homes Inc.
RYL Ryland Group Inc.
SPF Standard Pacific Corp.
TOL Toll Brothers Inc.
WCI WCI Communities Inc.

BUILDING PRODUCTS

AERT Advanced Environmental 
Recycling Technologies Inc. 

DXYN The Dixie Group Inc.
EXP Eagle Materials Inc.
IFSIA Interface Inc.
MAS Masco Corp.
MHK Mohawk Industries Inc.
NCS NCI Building Systems Inc.
PGTI PGT Inc.
SHW Sherwin-Williams Co.
SWK The Stanley Works
TT Trane Inc.
TWP Trex Company Inc.

FORESTRY PRODUCTS  

LPX Louisiana-Pacific Corp.
RYN Rayonier Inc.
UFPI Universal Forest Products Inc.
WY Weyerhaeuser Co.
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