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4/2/08 – Audax Group completed the sale of SILVER 
STATE MATERIALS LLC to CALIFORNIA PORTLAND 
CEMENT COMPANY.  Based in Las Vegas, Nevada, Silver 
State is a producer of ready-mixed concrete and aggre-
gates for residential and commercial construction with 
annual sales of approximately $120 million.

4/7/08 – QUANEX CORPORATION entered into a new 
$270 million senior unsecured revolving credit facility for 
Quanex Building Products Corporation.  The facility has an 
accordion feature to increase aggregate commitments over 
the five-year term to $350 million.

4/7/08 – RPM INTERNATIONAL INC. acquired FLOW-
CRETE GROUP, a global manufacturer and marketer of 
resin flooring systems for industrial and commercial 
applications.  Flowcrete is based in Manchester, England 
and has annual sales of approximately $85 million.

4/14/08 – MARTIN MARIETTA MATERIALS INC. acquired 
six quarry locations in Georgia and Tennessee from 
VULCAN MATERIALS COMPANY.  In addition to $192 
million in cash, Martin Marietta included a California quarry 
and other property as payment to Vulcan.  The acquired 
locations shipped almost 4.5 million tons of aggregates in 
2007.  

4/16/08 – TYCO INTERNATIONAL LTD. agreed to sell its 
ANCON BUILDING PRODUCTS business to CHR PLC for 
approximately $174 million.  Ancon Building Products 
designs and manufactures a range of building products for 
the construction industry and had revenue of $107 million 
in 2007.  The company is based in the United Kingdom 
and has operations in Europe, the Middle East and 
Australia.

4/25/08 – SOUND SOLUTIONS LLC, a Chicago, Illinois-
based manufacturer of windows, patio, storm and entry 
doors, announced a joint venture with SOUTHWALL 
TECHNOLOGIES INC. of Palo Alto, California, forming 
Southwall Insulating Glass LLC.  The new company will 
offer a wide variety of customized, high performance 
insulated glass products to residential and commercial 
window and door fabricators.

4/30/08 – MASCO CORPORATION sold its European-
based The Heating Group to VAESSEN INDUSTRIES for 
approximately $155 million.  The sale includes Vasco, a 
manufacturer of designer radiators, and Brugman Inter-
national and Superia Radiatoren, manufacturers of steel 
panel radiators.  
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4/15/08 – The deepening slump in the nation’s housing 
markets has seriously eroded consumer sentiment and 
pushed the economy into a mild recession, according to 
David Seiders, chief economist for the National Association 
of Home Builders (NAHB).  Given the ongoing erosion in 
housing finance markets and buyer demand, Seiders has 
adjusted the NAHB’s official housing forecast to indicate 
continuing downward movement in housing starts through 
the end of 2008, bringing the decline for the year to 30%.  
To guard against a longer and deeper downturn, Seiders
believes that Congress should take immediate steps to 
stimulate the economy through actions specifically targeted 
at improving the ailing housing market – such as a 
temporary home buyer tax credit, modernization of the 
Federal Housing Administration and oversight reform for 
the housing-related government sponsored enterprises.

4/16/08 – Builders continued to reduce the pace of new 
home construction in March amidst ongoing erosion in the 
overall economy and credit markets.  According to the 
latest information released by the U.S. Commerce 
Department, total housing starts fell nearly 12% to a 
seasonally adjusted annual rate of 947,000 units for the 
month of March, while single-family starts fell 5.7% to a 
rate of 680,000 units.  According to Sandy Dunn, President 
of the National Association of Home Builders, “builders are 
dramatically limiting starts of new homes in an environment 
of weak sales and heavy supply, bringing down production 
of single-family units to its slowest pace in 17 years.”

4/22/08 – According to the National Association of 
Realtors, existing-home sales – including single-family, 
townhomes, condominiums and co-ops – were down 2% 
to a seasonally adjusted annual rate of 4.93 million units in 
March from a level of 5.03 million in February, and remain 
19.3% below the 6.11 million-unit pace in March 2007. A 
rise in condo sales in March was offset by a drop in single-
family sales. Regionally, sales rose in the Northeast and 
West but fell in the Midwest and South. The national 
median existing-home price for all housing types was 
$200,700 in March, down 7.7% from a year ago when the 
median was $217,400. Total housing inventory rose 1% at 
the end of March to 4.06 million existing homes available 
for sale, which represents a 9.9-month supply at the 
current sales pace, up from a 9.6-month supply in 
February.
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BUILDING PRODUCTS INDUSTRY EXECUTIVE TEAM

TICKER SYMBOL DESCRIPTION

HOME BUILDERS

BZH Beazer Homes USA Inc.
CTX Centex Corp.
DHI D R Horton Inc.
HOV Hovnanian Enterprises Inc.
KBH KB Home
LEN Lennar Corp.
MDC MDC Holdings Inc.
MTH Meritage Homes Corp.
NVR NVR Inc.
PHM Pulte Homes Inc.
RYL Ryland Group Inc.
SPF Standard Pacific Corp.
TOL Toll Brothers Inc.
WCI WCI Communities Inc.

BUILDING PRODUCTS

AERT Advanced Environmental 
Recycling Technologies Inc. 

DXYN The Dixie Group Inc.
EXP Eagle Materials Inc.
IFSIA Interface Inc.
MAS Masco Corp.
MHK Mohawk Industries Inc.
NCS NCI Building Systems Inc.
PGTI PGT Inc.
SHW Sherwin-Williams Co.
SWK The Stanley Works
TT Trane Inc.
TWP Trex Company Inc.

FORESTRY PRODUCTS  

LPX Louisiana-Pacific Corp.
RYN Rayonier Inc.
UFPI Universal Forest Products Inc.
WY Weyerhaeuser Co.
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