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5/5/08 – VICAT GROUP of France acquired WALKER 
GROUP of Atlanta, Georgia. Walker Group operates 14 
ready-mixed concrete plants with a total production 
capacity of over 700,000 cubic meters.

5/9/08 – MDU RESOURCES GROUP INC. acquired 
Yarbrough’s DIRT PIT INC., doing business as Yarbrough’s 
Material & Construction.  The acquired company is a 
aggregate supplier and ready-mix concrete producer 
serving the southeast Texas market.

5/11/08 – WEYERHAEUSER COMPANY agreed to sell the 
timber manufacturing operations and timber distribution 
business of the Weyerhaeuser Australia Group to CARTER 
HOLT HARVEY LTD.  The transaction includes the interest 
in Green Triangle Forest Products held by a fund advised 
by Global Forest Partners.  Weyerhaeuser is also in 
discussions on a potential simultaneous sale of its 50% 
interest in the Green Triangle Forest Products timberlands 
business to a timber investment fund advised by Global 
Forest Partners.

5/12/08 – ATLANTA EQUITY completed the recapitalization 
of NRI CONSTRUCTION INC., an Atlanta-based specialty 
contractor focused on the apartment industry.  NRI 
Construction provides exterior renovation, interior renova-
tion and fire restoration services throughout the U.S. with a 
primary focus on the Southeast.  MACQUARIE CAPITAL 
(USA) INC. served as financial advisor to NRI Construction.

5/15/08 – ALAMO CEMENT COMPANY, a unit of Buzzi
Unicem SpA, agreed to acquire a 50% interest in Houston, 
Texas-based DORSETT BROTHERS CONCRETE SUPPLY 
INC.  With sales of $108 million in 2007, Dorsett Brothers 
operates 19 concrete plants, 7 soil product plants and a 
fleet of 250 trucks.

5/27/08 – MATLINPATTERSON GLOBAL ADVISORS LLC 
agreed to provide $530 million of equity to STANDARD 
PACIFIC CORPORATION, one of the nation’s largest 
homebuilders.  MatlinPatterson will receive $381 million in 
preferred stock, which is convertible to 125 million 
common shares at $3.05 per share, a 37% premium to 
Standard Pacific’s closing price on May 23.  Matlin-
Patterson will also exchange $128.5 million of senior and 
subordinated debt it holds for warrants to purchase 
additional preferred stock, which is convertible to 89.4 
million shares at an exercise price of $4.10 per share. 

Macquarie Capital (USA) Inc. is not an authorized deposit-taking institution for the purposes of Banking Act (Commonwealth of Australia) 
1959, and its obligations do not represent deposits or other liabilities of Macquarie Bank Limited ABN 46 008 583 542 (MBL).  MBL does 
not guarantee or otherwise provide assurance in respect of the obligations of Macquarie Capital (USA) Inc. 

5/16/08 – Consumer confidence continued to slip in early 
May due to surging food and fuel prices, according to the 
Reuters/University of Michigan index of consumer con-
fidence.  The index dropped to 59.5 in May – the lowest 
level since June 1980 – compared with an average reading 
of 85.6 in 2007.  The report also showed that consumers’
short-term inflation expectations hit a 26-year high rising to 
5.2% in May from 4.8% in April.  According to the report, 
record numbers of consumers view the economy in 
recession and saw little hope of recovery anytime soon.  

5/16/08 – Home construction turned up unexpectedly in 
April, making the largest increase in two years.  The 
Commerce Department reported that housing starts 
increased 8.2% to a seasonally adjusted annual rate of 
1.032 million, driven higher by a surge in apartment 
building construction.  Housing starts dropped by a revised 
13.8% in March to 954,000.  Economists expected April 
starts to drop by 1.4%. 

5/23/08 – Sales of previously owned homes fell in April and 
the supply of unsold properties reached a record, accord-
ing to the National Association of Realtors.  Purchases for 
April declined 1% to an annual rate of 4.89 million, which 
was higher than forecast.  The number of previously owned 
unsold homes on the market at the end of April increased 
to 4.55 million, up from 4.12 million in March.  The total 
represents 11.2 months’ supply at the current sales pace, 
the highest on record and up from 10 months at the end of 
the prior month.  The median price of an existing home fell 
to $202,300 from $219,900 in April 2007, representing an 
8% decline.

5/29/08 – The Commerce Department revised the first 
quarter real Gross Domestic Product growth from 0.6% to 
0.9% (annual rate) while final sales (excluding business 
inventory investment) now show growth of 0.7% rather 
than contraction of 0.2%.  An improvement in trade 
balance was the key factor for the upward revision while 
business spending on nonresidential structures was also 
revised up significantly. The reassuring news on economic 
growth, along with higher inflation concerns and shifting 
expectations about monetary policy have caused long-term 
interest rates to firm up from recent lows in April, according 
to David Seiders, Chief Economist for the National Associa-
tion of Home Builders. The 10-year Treasury yield moved 
up by more than 50 basis points over this period and now 
stands above 4% for the first time since the end of 2007.  
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Our team provides corporate finance solutions and independent advice to 
leaders dealing with complex business challenges, strategic transactions or 
financial distress.  It is a financial advisory business comprised of senior level 
professionals who provide lead advisory services to public and private 
companies, lenders, and other parties-in-interest that are executing financial 
and strategic transactions.  We provide a full range of capital raising, mergers 
and acquisitions, and financial and operational restructuring services.  Our team 
can help an organization more clearly and fully define and execute its long-term 
strategy through value maximizing M&A transactions, cost-effective capital 
raises, and in-court or out-of-court restructurings.
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uted with the understanding that the 
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TICKER SYMBOL DESCRIPTION

HOME BUILDERS

BZH Beazer Homes USA Inc.
CTX Centex Corp.
DHI D R Horton Inc.
HOV Hovnanian Enterprises Inc.
KBH KB Home
LEN Lennar Corp.
MDC MDC Holdings Inc.
MTH Meritage Homes Corp.
NVR NVR Inc.
PHM Pulte Homes Inc.
RYL Ryland Group Inc.
SPF Standard Pacific Corp.
TOL Toll Brothers Inc.
WCI WCI Communities Inc.

BUILDING PRODUCTS

AERT Advanced Environmental 
Recycling Technologies Inc. 

DXYN The Dixie Group Inc.
EXP Eagle Materials Inc.
IFSIA Interface Inc.
MAS Masco Corp.
MHK Mohawk Industries Inc.
NCS NCI Building Systems Inc.
PGTI PGT Inc.
SHW Sherwin-Williams Co.
SWK The Stanley Works
TT Trane Inc.
TWP Trex Company Inc.

FORESTRY PRODUCTS  

LPX Louisiana-Pacific Corp.
RYN Rayonier Inc.
UFPI Universal Forest Products Inc.
WY Weyerhaeuser Co.
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