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3/5/08 – THE KELLER MANUFACTURING COMPANY 
INC. acquired the storm door manufacturing assets of 
MEDLIN CUSTOM WOODWORKING INC.  The acquisition 
will become part of its subsidiary Paragon Door Designs 
Inc., a marketer and distributor of storm doors.

3/5/08 – PROBUILD HOLDINGS acquired NORTHEAST 
PANEL & TRUSS LLC and its associated company 
COLLINS TRUSS SYSTEMS INC.  The acquired 
companies are manufacturers of roof and floor trusses  
and wall panels based in Kingston, New York.

3/12/08 – RAYONIER INC. agreed to acquire about 56,300 
acres of timberland in southwestern Washington from 
SIERRA PACIFIC INDUSTRIES for $215 million.  The land 
includes Douglas fir and western hemlock timber.

3/13/08 – Dallas-based PAVERSTONE COMPANY LP 
agreed to sell its concrete landscape manufacturing 
business for $540 million to Irish building materials group 
CRH PLC.  The divested group operates a network of 
concrete paver plants throughout the U.S. and serves 
customers in 48 states.

3/14/08 – MASONITE INTERNATIONAL CORPORATION 
acquired the remaining 25% of the outstanding shares in 
KRONOSPAN DOOR HOLDINGS LTD., the parent of 
Masonite Czech and Masonite Poland.  Masonite Inter-
national is a global manufacturer of residential and 
commercial doors.

3/18/08 – ASI LIMITED and PGT INC. announced the 
launch of a joint venture to provide unitized curtain wall 
solutions to the commercial building industry.  The joint 
venture will control all aspects of manufacturing in-house, 
including the manufacturing of tempered glass, laminated 
glass, insulated glass and aluminum panels.

3/19/08 – EXPOCRETE CONCRETE PRODUCTS LTD. of 
Alberta, Canada, acquired WELDON’S CONCRETE 
PRODUCTS LIMITED, a masonry, hollow core and 
concrete pipe manufacturer serving customers in 
Saskatchewan, Alberta and Manitoba.

3/20/08 – CRH PLC of Ireland agreed to acquire a 50% 
stake in Indian cement company MY HOME INDUSTRIES 
LTD. for approximately $452 million.  My Home Industries 
operates three cement plants with a total capacity of 3.2 
million tons. 
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3/11/08 – The Federal Reserve offered to let the biggest 
investment banks on Wall Street borrow up to $200 billion 
in Treasury securities in exchange for hard-to-sell 
mortgage-backed securities as collateral.  Uncertainties 
about the value of the underlying mortgages have led many 
investors to spurn these securities, making them especially 
difficult to trade.  Four foreign central banks, including three
in Europe, joined in coordinated action with the Federal 
Reserve announcing related measures.  This action is the 
latest in a series of unconventional steps the Federal 
Reserve has taken since the credit crunch began last 
August.  Last week it announced an increase in direct 
loans to banks backed by a wide variety of collateral to 
$100 billion from $60 billion.  In addition, it made money 
market loans to bond dealers of up to $100 billion.

3/12/08 – Commercial real estate market fundamentals are 
fairly stable, although investment is waning following a 
record year in 2007, according to the latest Commercial 
Real Estate Outlook from the National Association of 
Realtors.  Patricia Nooney, chair of the Realtors Commer-
cial Alliance Committee, said “It looks like investors are 
taking a wait-and-see attitude.  Even with fairly stable 
fundamentals and capital available from institutional 
investors, it appears investor confidence has declined, and 
some private investors have had problems obtaining 
financing.” In 2007, investment in commercial real estate 
was $427.2 billion, up 39.2% from the previous record of 
$306.8 billion in 2006.  The National Association of 
Realtors projects the investment dollar volume this year 
could drop by 30% to 40% compared to 2006 levels. 

3/19/08 – The Office of Federal Housing Enterprise Over-
sight (“OFHEO”), Fannie Mae and Freddie Mac announced 
a major initiative to provide up to $200 billion of immediate 
liquidity to the mortgage-backed securities market.  
OFHEO estimates that Fannie Mae’s and Freddie Mac’s 
existing capabilities, combined with this new initiative and 
the release of the portfolio caps announced in February, 
should allow these entities to purchase or guarantee about 
$2 trillion in mortgages this year.  This capacity will permit 
them to do more in the jumbo temporary conforming 
market, subprime refinancing and loan modifications areas.  
To support growth and further restore market liquidity, 
OFHEO announced that it would begin to permit a 
significant portion of the entities’ 30% OFHEO-directed 
capital surplus to be invested in mortgages and mortgage-
backed securities.  
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and acquisitions, and financial and operational restructuring services.  Our team 
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raises, and in-court or out-of-court restructurings.
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BUILDING PRODUCTS INDUSTRY EXECUTIVE TEAM

TICKER SYMBOL DESCRIPTION

HOME BUILDERS

BZH Beazer Homes USA Inc.
CTX Centex Corp.
DHI D R Horton Inc.
HOV Hovnanian Enterprises Inc.
KBH KB Home
LEN Lennar Corp.
MDC MDC Holdings Inc.
MTH Meritage Homes Corp.
NVR NVR Inc.
PHM Pulte Homes Inc.
RYL Ryland Group Inc.
SPF Standard Pacific Corp.
TOL Toll Brothers Inc.
WCI WCI Communities Inc.

BUILDING PRODUCTS

AERT Advanced Environmental 
Recycling Technologies Inc. 

DXYN The Dixie Group Inc.
EXP Eagle Materials Inc.
IFSIA Interface Inc.
MAS Masco Corp.
MHK Mohawk Industries Inc.
NCS NCI Building Systems Inc.
PGTI PGT Inc.
SHW Sherwin-Williams Co.
SWK The Stanley Works
TT Trane Inc.
TWP Trex Company Inc.

FORESTRY PRODUCTS  

LPX Louisiana-Pacific Corp.
RYN Rayonier Inc.
UFPI Universal Forest Products Inc.
WY Weyerhaeuser Co.
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